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Leveraging olfactory economy to drive business opportunities

« The global olfactory economy market is growing rapidly.

« It is projected that by 2030, the perfume market in Hong Kong will reach
US$15.41 million, reflecting the local market potential.

« In 2023, China's perfume market accounted for only 3.7% of the global share, but
is expected to rise to 5.7% by 2028, indicating strong growth momentum in the
Chinese market.

- Hong Kong has the potential to both cultivate its local market and act as a strategic

gateway for brands seeking to enter the global market.
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