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. Growth in developing Asia will continue to be resilient this

year, despite uncertain external prospects.

. For the region, the outlook is broadly positive, with developing
Asia forecast to grow by 4.9% in 2024 and 2025. Growth in

China will moderate to 4.8%. Inflation will moderate to 3.2%

in 2024 and 3.0% in 2025.
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Regional growth is forecast at 4.9% for both
2024 and 2025

2022 | 2023e | 2024f | 2025f 2022 2023e 2024f 2025f

Developing Asia 4.3 5.0 4.9 4.9 Southeast Asia 5.7 4.1 4.6 4.7
Developing Asia excluding the PRC| 5.5 4.8 5.0 53 Indonesia 5.3 5.0 5.0 5.0
Caucasus and Central Asia 5.2 5.3 4.3 5.0 :'%:;’ys'iies :Z :; ;g ;g
Kazakhstan 3.2 5.1 38 5.3 <i PP 3.8 - 2' 26
Uzbekistan 57 | 60 | 55 | 56 | poeapore : L1 4 -

z z z - Thailand 2.5 1.9 2.6 3.0
East Asia 2.9 4.7 4.5 4.2 Viet Nam 8.0 5.0 6.0 6.2
Hong Kong, China -3.7 3.2 2.8 3.0 The Pacific 7.9 3.5 3.3 2.0
People's Republic of China 3.0 5.2 48 4.5 Fil z(; = T'a 3:0 2‘7
Republic of Korea 26 1.4 22 23| bapua New Guinea 52 20 33 Y
Taipei,China 2.6 1Lr] 3.0 257
South Asia 6.6 6.4 6.3 6.6
Bangladesh 7.1 5.8 6.1 6.6
India 7.0 1.6 7.0 7.2
Pakistan 6.2 -0.2 19 2.8
Sri Lanka -7.3 -2.3 19 2.5

e = estimate, f= forecast
Source: Asion Development Outiook database. 10 ASIAN DEVELOPMENT OUTLOOK APRIL 2024

Inflation is expected to moderate further
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Link for reference :
https://www.adb.org/outlook/editions/april-2024
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