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The 2024-25 Budget

The Council 1ssued a press statement on The 2024-

25 Budget on 28 February 2024.

Press Release

The Hong Kong Shippers Council
Supports 2024-25 Budget

The Hong Kong Shippers’ Council supports the SAR Government’s policy and measures
proposed in the 2024-25 Budget to support the trade and logistics industry.

“The strengthening of measures to assist SMEs such as the ‘SME Financing Guarantee
Scheme’, the ‘Digital Transformation Support Pilot Scheme’ and the ‘The Dedicated Fund
on Branding, Upgrading and Domestic Sales (BUD Fund)’ will assist the small and
medium-sized enterprises to cope with capital turnover, explore overseas markets, and
further accelerate the upgrading and transformation” says Willy Lin, Chairman of the Hong
Kong Shippers’ Council.

Mr. Lin continues, "Green issues have been a global trend. We appreciate the SAR

Government’s commitment to allocate additional resources to promote the development of
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green shipping and aviation, which will certainly be beneficial to reduce carbon emissions

and consolidate Hong Kong's status as an international shipping hub. ”

The SAR Government released the “Action Plan on Maritime and Port Development
Strategy” in December last year, which focuses on the development of high value-added
maritime services. “The Council welcomes the Budget’s measures to further strengthen the
policies and measures for the international trade and logistics industry, so that Hong Kong
can continue to maintain its position as a leading international trade and logistics hub. The
Council recommends the SAR government to increase the number of flights, such as
gradually opening up traffic rights and increasing the number of flights." says Mr. Lin.

Mr. Lin goes on to mention that “the Council also considers the Budget’s initiative to
increase and extend the scope of funding under the “Pilot Subsidy Scheme for Third-party
Logistics Service Providers” very important too. Data is the key to success in the era of
ESG. “This move comes timely and is in line with the industry's rapidly growing demand
for digitalization and intelligence. This will further support the upgrading and
transformation of logistics companies, which help the industry accelerate the use of

technology and digitalization. ”

“The Budget’s initiative to comprehensively review the “Maritime and Air Transport Talent
Training Fund” is definitely in the right direction. This will enhance talent training in the
logistics industry, promote the development of high-end, high value-added and smart

logistics, and greatly enhance the competitiveness of Hong Kong's logistics industry. Mr.

Lin says lastly.




